
Credit Rating Report 
I iayrn 

Confidential and Limited Use Only 

Ref No : ACRSL40413/25 

Company Name : Tiayra (Tiayra ) 

Assigned Ticker : TiayraNewEs 

Activity : Pharmaceuticals, Servi ce 

Incorporated On : 12 Nov 2019 

Head Office 
: 121/5, (8th Floor), Ottowan Center, New Eskaton Road, Dhaka, 

Bangladesh 

Rating Type 

Rating Va lidity 

: SME I Entity 

: 22 Jun 2026 

Nature Of Rating : Initial 

Outlook : Stab le 

: ACRSL Analyst Team Analyst(s) 

Committee(s) : ACRSL Rat ing Committees 

Rating Summary 

Credit Rating Current 

SME AQME-3 

Publishing Date 23Jun 2025 

Rating Explanation 

Rating Explanation 

Previous 

N/A 

N/A 

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 

medium enterprises by ARGUS Cred it Rat ing Services Ltd 

AQME-3 
(ACRSL)'s quantitative ME ratings model. When assigned, this rating indicates 

the obliger, re lat ive to other medium enterprises, has strong capacity to meet 

its financ ial obligations but may be vu lnerable to adverse economic 

cond itions . 

Rating Validity: This va lidity assumes no additional loan over that disclosed in FY24 !Ending 
December 31] audited/management cert ifi ed balance sheet and that management has disclosed 
all material & adverse to finan cials since FY22 . 

Jmta id Aiam 
CRO & Head ofOperatlons 

\RGl'S ( r!'dit Rating Services Ltd. 

4 

Copyright © 20 11 ARG US Credit Rat ing Services Li mited 


