
Credit Rating Report 
A fia -1 ·raders 

Confidential and Limited Use Only 

Ref No : ACRSL29609/22 

Company Name : Afia Traders (AT) 

Assigned Ticker : AfiaTrdsTangail 

Activity : Real Est at e Miscellaneous, Trad ing 

Incorporated On : 01 Jan 2019 

Head Office : Chor Hugra, Anuhola, Tangail Sadar, Tanga il, Bangladesh . 

Rating Type : SME I Entity 

Rating Validit y : 03 Sep 2023 

Analyst(s) : ACRSL Analyst Team 

Committee(s) : ACRSL Rating Committees 
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ARGUS Quant itat ive M edium Enterprise-3 is a High rating grade assigned t o 
medium enterprises by ARG US Credit Rati ng Services Lt d 

AQM E-3 
(ACRSL)'s quantit ative M E ratings mo del. When assigned, this rating 
indicat es th e obligor, relative to other m edium enterprises, has st rong 
capacity to meet it s financial obligat ions but may be vu lnerable t o adverse 
economic condit ions. 

Rating Valid ity : This valid ity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to fi nancials since FY21. 

M ~bdul wahab, FCMA 
~ hief Operating Officer 
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