Credit Rating Report
Chandpur Steel

B e ] LT

Ref No :ACRSL29426/22
Company Name : Chandpur Steel {C5} _ r
Assigned Titker :ChandpurSteelGazi

Activity : Metals, Trading
Incorporated On : 14 Nov 2013 ' )

: Tangail Road, Chandona Chowrésta, Gazipur, Sadar, Gazipur,

d Offi
Head Office Bangladesh

Rating Type :SME / Entity

Rating Validity :15 Aug 2023

‘Analyst(s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME AQME-3 N/A
Publishing Date 16 Aug 2022 - N/A

Rating Explanation

Rating Explanation

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS  Credit Rating  Services Ltd
{ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse
economic conditions.

AQME-3

Rating Validity: This validity assumes no additional loan over that disclosed in FY¥21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since Fy21.

Khan 0. At Vhnapy FCMA
A fehJperating Officer
RGUS Credj Rating Serviceg i
Confidential and Limited Use Only . . 4

Copyright © 2022 ARGUS Credit Rating Services Limited



Credit Rating Report

Nazir Almed Chowdhury Bricks Manufacturing

RefNo - :ACRSL29427/22 _

Company Name : Nazir Ahmed Chowdhury Bricks Manufacturing (NACBM)
Assigned Ticker : NazirAhmedChowdhury

Activity : Real Estate Miscellaneous, Manufacturing

Incorporated On :12 Aug 2017

:120/A, R. S, Bhaban (Ground Floor), Motijheel C/A, Dhaka-1000,

Head Offlce Bangladesh. ‘

Rating Type : SME / Entity

Rating Validity :15 Aug 2023

Analyst{s) : ACRSL Analyst Team
Committee{s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME AQME-4 AQME-4
Publishing Date - 16 Aug 2022 12 Ayg 2021

Rating Explanation

Rating Explanation

ARGUS Quantitative Medium Enterprise-4 is a Good rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Ltd
(ACRSL)'s quantitative ME ratings model, When assigned, this rating
indicates the obligor, relative to other medium enterprises, has adequate
capacity to meet its financial obligations but this capacity remains more

AQME-4

vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
distlosed all material & adverse to financials since FY21,

- A Abdut Wahah, FCMA
Chiel Opetating Officer
ARGUS Credit Rating Services L 1d.

Confidentiat and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Servives Limited

— -




Credit Rating Report
Azmol Traders

Ref No :ACRS1.29440/22
Company Name :Azmol Traders (AT)
Assigned Ticker :AzmolTradLalb

Activity : Fopd, Trading
Incorporated On : 24 Jul 2014
Head Office :5/2, Champa.Toli Lane, Chawkbazar, Dhaka-1211, Bangladesh,

Rating Type  :SME / Entity

Rating Validity :15 Aug 2023

Analyst{s) : ACRSL Analyst Team
Committee{s) :ACRSL Rating Committees -

Rating Summary
Credit Rating Current Previous
SME AQSE-3 ) N/A
Publishing Date 16 Aug 2022 N/A

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 [SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations
but may be vulnerable to adverse economic coenditions.

Rating Validity: This validity assumes no additional lcan over that disclosed in F¥21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY2 1.

al g/ Abdui Wahab, FCIMA
Chief Operating Officer
ARGUS Credit Rating Sarviees Lid.

Confidential and Limited Use Only . 4
Capyright © 2022 ARGUS Credit Rating Services Limited



Credit Rating Report
B.5.5 Electzonics & Computer

Ref No . tACRSL29442/22

Company Name :B.5.5 Electronics & Computer {BSSEC)
Assigned Ticker - BSSElecCompGazi )

Activity : Electronic Goods, Trading
incorporated On : 04 May 2017 -

:39/40, Shapla Mansion, Chandana Chowrasta, Gazipur Sadar,

Head Office ‘Gazipur, Bangladesh.

Rating Type :SME / Entity
Rating Validity 15 Aug 2023

- Analyst(s) : ACRSL Analyst Team
Committee{s) :ACRSL Rating Committees

Rating Summary

- Credit Rating Current Previous -

SME AQSE-3 N/A
Publishing Date 16 Aug 2022 N/A

Rating Explanation

Rating Explanation ‘

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned 1
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 |SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial ebligations
but may be vulnerable to adverse economic conditions.

Rating Validity: This va_lidity assumes no additional foan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY2 1.

I¢faf Mg, Abdtial Wahab, FCMA
Chief Operating Officer
ARGUS Credit Rating Services Ld,

Confidential and Limited Use Only ] 4
Copyright € 2022 ARGUS Credit Rating Services Limited '



Credit Rating Report
Monsoon Tradesrs

Ref No

:ACRSL29445/22

Company Name : Monsoon Traders (MT)
Assigned Ticker : MonsoonTrdsTangail

Activity

: Real Estate Miscellaneous, Trading

Incorporated On : 02 May 2016

Head Office

: Kumudini College Road, Biswas Betka, Tangail Sadar, Tangalil,
bhaka, Bangladesh.

Rating Type :SME / Entity

Rating Validity :13 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME AQME-3 AQME-4
Publishing Date 14 Aug 2022 16 Aug 2021
Rating Explanation
Rating Explanation

AQME-3

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assighed to
medium  enterprises by ARGUS Credit Rating Services Lid
(ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse
economic conditions.

Rating Validity: This validity assumes no additional loan cver that disclosed in FY21 {Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21,

N Mg,
Chiet Operating Offiger
ARGUS Credit Rating Services Lid.

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
8. Alam Construslion

Ref No :ACRSL29447/22
Company Name :5. Alam Construction {SAC)
Assigned Ticker :SAlamConsKishore

Activity : Real Estate Miscellaneous, Trading
Incorporated On : 05 Apr 2016 .
Head Office : 74, Gaital Petrol Pump, Kishoreganj, Bahgladesh.

Rating Type : SME / Entity

Rating Validity :15 Aug 2023

Analyst(s} : ACRSL Analyst Team
Committee(s} :ACRSL Rating Committees

Raﬁng Summary
Credit Rating Current Previous
SME AGME-3 : AQME-4
Publishing Date 16 Aug 2022 17 Aug 2021

Rating Explanation

Rating Explanation €
ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned toi -
medium  enterprises by ARGUS Credit Rating Services Ltd
(ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse
economic conditions.

AQME-3

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21.

Vithdbdut Wahab, FCMA
whiel Qperating Officer
ARGUS Credit Rating Services L.

Confidential and Limited Use Only 4
Copyright © 2022 ARGUS Credit Rating Services Limited :




Credit Rating Report
Kazi Traders

Ref No :ACRSL29448/22
Company Name :Kazi Traders (KT} i
Assigned Ticker :KaziTrdsTangail ‘

Activity : Real Estate Miscellaneous, Trading
Incorporated On : 14 Aug 2022 !
Head Office : Dighulia, Ward-04, Tangail Sadar, Tangail, Bangladesh.

Rating Type :SME / Entity

Rating Validity :15 Aug 2023

Analyst{s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary
Credit Rating Current Previous
SME ' AQME-3 AQME-4
Publishing Date 16 Aug 2022 18 Nov 2020

Rating Explanation

Rating Explanation

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Lid
(ACRSLY's quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse
economic conditions. . )

AQME-3

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 {Ending Jun
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY21.

T
1
t
4
I

Ci{ief Operating Ofiget
ARGUS Credit Rating Services Ltd.

Confidential and Limited Use Cnly . ) 4
Copyright © 2022 ARGUS Credit Rating Services Limited i



Credit Rating Report
Jahid Textile

Ref No

: ACRSL29450/22

Company Name :Jahid Textile (JT}
Assigned Ticker :JahidTexNarsingdi

Activity

: Textile Miscellaneous, Trading

incorporated On : 14 Aug 2016
Head Office +135/3, Shalidha, Narsingdi Sadar, Narsingdi, Bangladesh.

Rating Type :SME / Entity

Rating Validity :15 Aug 2023

Analyst(s} : ACRSL Analyst Team
Committee(s) - : ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME . AQME-3 AQME-3
Publishing Date 16 Aug 2022 23 Jun 2021

- Rating Explanation

Rating

Exblanation

AQME-3

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Lid
{ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse
|economic conditions.

Rating Validity: This validity assumes no additional loan over that disclesed in FY21 [Ending
December 31j audited/management ceriified balance sheet and that management has

disclosed

all material & adverse to financials since FY21.

Khatf Md. Abdul Wahab, FCMA
Chief Operating Officer
ARGUS Credit Rafing Services Lid,

Cenfidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited
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Credit Rating Report
Food Emporium

Ref No : ACRSL29451/22
Company Name : Food Emporium (FE)
Assigned Ticker : FoodEmpoAdab
Activity : Food, Manufacturing

: House-10, Road-12, PC Culture Housing, Shekher Tek, Adabor,

Head Office Dhaka, Bangladesh.

Rating Type :SME / Entity

Rating Validity :15 Aug 2023

Analyst{s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summa}'y
Credit Rating Current Previous
SWME AQSE-3 . N/A
Puhlishing Date 16 Aug 2022 N/A

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd {ACRSL)'s quantitative
AQSE-3 'SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations
but may be vulnerable to adverse economic conditions,

Rating Validity: This validity assumes no additional Ioan over that disclosed in FY22[Ending June
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY22.

0. Aldul Wahab, FCMA
ief Operaling Officer
ARGUS Credit Ratifig Services Ltd,

Confidential and Limited Use Only ' 4
Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Horizon Accessories

Ref No :ACRSE29453/22
Company Name : Horizon Accessories (HA)
Assigned Ticker :HorizonAccTejg
- Activity : Garments Accessories, Trading
Incorporated On : 27 Nov 2018
Head Office :52/2/2, Kunipara Tejgaon I/A, Tajgaon, Dhaka-1215, Bangladesh.

Rating Type : SME / Entity

Rating Validity :15 Aug 2023

Analyst(s) :ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating ‘ Current Previous
SME AQME-3 N/A
Publishing Date 16 Aug 2022 N/A

Rating Explanation

Rating : Explanation

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS Credit Rating® Services Ltd
(ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to cther medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse
economic conditions.

AQME-3

Rating Validity: This validity assumes no additicnal loan over that disclosed in FY21[Ending June
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY21.

Chief Operating Officer
ARGUS Credil Rating Services Ltd.

Confidential and Limited Usc Caly 4
Copyright © 2022 ARGUS Credit Rating Services Limited :




Credit Rating Repori
Bismillah Construction

Ref No

Company Name
Assigned Ticker

Activity

Incorporated On :

:ACRSL29454/22

: Bismillah Construction (BC)

:BismillahCansGazi

: Real Estate Miscellaneous, Trading

25 Jun 2014

: Hazi Moinuddin Market, BIDC Bazar, Chapulia Road, Gazipur Sadar,

Head Office Gazipur, Bangladesh.
Rating Type : SME / Entity

Rating Validity .15 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Cradit Rating Current Previous
SME AQME-3 N/A
Publishing Date 16 Aug 2022 N/A
Rating Explanation
Rating Explanation

AOQME-3

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS Credit Rating  Services Ltd
{ACRSL)'s quantitative ME ratings model. When assignhed, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse
economic conditions,

Rating Validity;: This validity assumes no additional loan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since Fy21.

Kthat W, Asdul Wahab, FOMA
Chief Operating Gificar
ARGUS Credit Rating Services L,

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Farshe Medicing Corpe

Ref No

:ACRSL29456/22

Company-Name -Farshe Medicine Corner (FAC)
Assigned Ticker :FarsheMedCorGazi

© Activity

: Medical supplies, Trading

Incorporated On : 26 Jul 2017
Head Office : Dighir Chala, Chandona Chowrasta, Bason, Gazipur, Bangladesh.

Rating Type : SME / Entity

Rating Validity :15 Aug 2023
Analyst(s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Pravious
SME . AQME-4 N/A
Publishing Date 15 Aug 2022 N/A

Rating Explanation

Rating

Explanation

AQME-4

ARGUS Quantitative Medium Enterprise-4 is a Good rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Lid
(ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has adequate
capacity to meet its financial obligations but. this capacity remains more
vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21.

“hiet Operating Officet
ARGUS CreditRating Serviees Lid.

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Farshe Medicine Corner

Ref No

: ACRSL29456/22

Company Name :Farshe Medicine Corner {FAC)
Assigned Ticker :FarsheMedCorGazi

Activity

: Medical supplies, Trading

Incorporated On : 26 Jul 2017 )
Head Office : Dighir Chala, Chandena Chowrasta, Bason, Gazipur, Bangladesh.

Rating Type :SME / Entity

Rating Validity :15Aug2023

Analyst(s) : ACRSL Analyst Team
Committee(s} :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SMIE - AQME-4 N/A
Publishing Date 16 Aug 2022 N/A

Rating Explanation

' Rating

Explanation

AQME-4

ARGUS Quantitative Medium Enterprise-4 is a Good rating grade assigned to
medium  enterprises by ARGUS- Credit Rating Services Lid
(ACRSL)'s quantitative ME ratings medel. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has adequate
capacity to meet its financial obligations but this capacity remains more
vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21,

W, Abdul Wahab, FCMA
Chief Operating Officer
ARGUS Credit Rating Servizes Lid.

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Joye Fashion

Ref No :ACRSL28457/22
Company Name :Joya Fashion (JF)
Assigned Ticker :JoyaFashFulb

Activity :Apparel, Trading
Incorperated On : 13 Jul 2016 _
Head Office :AJ91, Fulbaria Super Market-2, Dhaka-1000, Bangladesh.

Rating Type :SME / Entity

Rating Validity 15 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committeefs) :ACRSL Rating Committees

1

Rating Summary
Credit Rating Current Previous
. SME AQSE-3 N/A
Publishing Date 16 Aug 2022 N/A

Rating Explanation

Rating ) Explanation

ARGUS Quantitative Small Enterprise-2 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACR5L)'s quantitative
AQSE-3 |SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financia! ohligations

but may be vulnerable to adverse economic conditions.

Rating Validity; This validity assumes no additional loan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21,

KhayMdMbdul Wahab, FCMA
Chiet Operating Offiger
ARGUS Credit Ratirg Services Ltd.

Confidential and Limied Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited



Credit Rating Report
Faha Traders

Ref No : ACRSL29458/22
Company Name :Esha Traders (ET)
Assigned Ticker :EshaTradGazi
Activity :Apparel, Trading
Incorporated On : 02 May 2019

- Head Office : Kodda Gultech, Kodda Eazar, Gazipur Sadar, Gazipur, Bangladesh,

Rating Type : SME / Entity
Rating Validity :15 Aug 2023
Analyst(s) : ACRSL Analyst Team

Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME AQSE-3 N/A
Publishing Date 16 Aug 2022 N/A
Rating Explanation
Rating Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
: small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 [SE ratings model. When assigned, this rating indicates the obligor, relative to
‘ other small enterprises, has strong capacity 1o meet its financial obligations
but may be vulnerable to adverse econamic conditions,

Rating Validity: This vatidity -assumes no additional loan over that disclosed in FY21 [Ending
December 31] audited/management certified -balance sheet and that management has
disclosed all material & adverse to financials since FY21.

bdutWahab, FCMA
perating Offieer .

ARGUS Credit Rating Servioss L.

Confidential and Limited Use Only
Copyright © 2622 ARGUS Credit Rating Services Limited
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Credit Rating Report
Rubana Fashion

Ref No : ACRSL29460/22
Company Name : Rubana Fashion (RF)
Assigned Ticker :RubanaFashion

Activity : Textile Miscellaneous, Manufacturing
Incerporated On : 14 Jun 2011
Head Office "1 House-10, Road-01, Sector-05, Uttara, Dhaka-1230, Bangladesh.

Rating Type : SME / Entity

Rating Validity :15 Aug 2023

Analyst{s) : ACRSL Analyst Team
Committee(s}) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME AQSE-3 : AQSE-4
Publishing Date 16 Aug 2022 12 Aug 2021

Rating Explanation

Rating i Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd {ACRSL)'s quantitative
AQSE-3 |SE ratings madel. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations

but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June
30} audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY21.

Abdut\Wahgh, FCMA
‘ Chigi Operating Officer
. ARGUS Credit Rating Services Ltd,

Confidential and Limited Use Only ) . 4
Copyright © 2022 ARGLS Credit Rating Services Limited :




Credit Rating Report
Fami Enterprise

Ref No :ACRSL29466/22

Company Name :Fami Enterprise [FE)

Assigned Ticker :FamiEnt

Activity : Cottage Miscellaneous, Trading
Incorporated On : 25 Oct 2015 -

:Section-07, Plot-08, Harun Al Rashid Sorok, Mirpur-11, Dhaka,

Head Office Bangladesh,

Rating Type : SME / Entity

Rating Validity :15 Aug 2023

Analyst{s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary
Credit Rating Current | Previous
SME AQSE-3 AQSE-4
Publishing Date 16 Aug 2022 17 Dec 2020

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 [SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations

but may be vulnerable te adverse economic conditions,

Rating Validity: This validity assumes no additicnal loan over that disclosed in FY21 [Ending June
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY21. .

bdut Wahab, FCMA
hief Operating Officer
ARGUS Credit Rating Services Lid.

Confidential and Limited Use Only . 4
Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report

MARS Solutions Limited

Ref No :ACRSL29467/22

Company Name : MARS Solutions Limited {MSL)
Assigned Ticker : MARSSolution '
Activity : Telecom Miscellaneous, Service
Incorporated On : 27 Jul 2006

:Janata Tower (Level-08), Software Technology Park (STP), 49,

i
Head Office Kawran Bazar, Dhaka-1215, Bangladesh.

Rating Type :SME'/ Entity

Rating Validity :15 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME AQME-3 - AQME-4
Publishing Date 16 Aug 2022 - 19 Aug 2021

Rating Explanation

Rating Explanation

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to

. |medium enterprises by ARGUS Credit Rating Services Ltd {ACRSL)'s
AQME-3|quantitative ME ratings model. When assigned, this rating indicates the
obligor, relative to other medium enterprises, has strong capacity to meet its

financial obligations but may be vulnerable to adverse economic conditions.

Rating Yalidity: This validity assumes ne additional loan over that disclosed in FY21 [Ending june
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY21.

bidut Wahab, FCMA
Chief- Operating Cfficer
ARGUS Credit Rafing Services Ltd.

Confidential and Limited Use Only

Copyright & 2022 ARGUS Credit Rating Services Limited




Credit Rating Report

Bright Powertech Limited

Ref No - : ACR5L29472/22

Company Name :Bright Powertech Limited (BPTL)
Assigned Ticker :BrightPowertech

Activity : Electronic Goods, Manufacturing

- Incorporated On : 06 Dec 2006

: Ali Tower {1st Floor), 39, Lake Circus, Kalabagan, Dhaka-1205,

Head Office Bangladesh.

Rating Type : SME / Entity

Rating Validity :15 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME AQSE-3 AQSE-3
Publishing Date 16 Aug 2022 21 Sep 2020

Rating Explanation

Rating - Explanation

‘ ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 {SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations

ibut may be vulnerable to adverse econamic conditions,

Rating Vaiidity: This validity assumes. ne additional loan aver that disclosed in FY21 [Ending June
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY21. :

Igf Abdul Wahab, FCMA
Chief Operating Officer
ARGUS Credit Rating Serviees Lid.

Confidential and Limited Use Only 4
Copyright © 2022 ARGUS Credit Rating Services Limited



Credit Rating Report
Mohammed lemail & Sony

Ref No :ACRSL29433/22 ‘
Company Name : Mohammed Ismail & Sons (MIS)
Assigned Ticker : MohammedIsmail

Activity : Real Estate Miscellaneous, Trading
Incorporated On : 11 Aug 2016

:83/86, S. N, Tower, Hathazari Road, Muradpur, Chattogram,

Head Office - Bangladesh.

Rating Type :SME / Entity

Rating Validity :16 Aug 2023

Analyst(s} : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summafy
Credit Rating - Current Previous
SME AQSE-4 AQSE-4
Publishing Date ' 17 Aug 2022 21 Jun 2021 -

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-4 is a Good rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has adequate capacity to meet its financial
obligations but this capacity remains more vulnerable to adverse economic
conditions. -

AQSE-4

Rating Validity:; This validity assumes-no additional loan over that disclosed in FY21 {Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21,

ARGUS Credit Rating Services Lid.

Confidential and Limited Use Only ) 4
Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Repeort
Saad Engloests

Ref No . : ACR5L29452/22

Company Name :Saad Engineers (SE)

Assigned Ticker :SaadEngMoha

Activity : Real Estate Miscellaneous, Trading
Incorporated On : 26 Sep 2010

: House-413, Road-30, DOHS, Mohakhali, Dhaka Cantt., Dhaka,

Head Office Bangladesh.

Rating Type  :SME / Entity

Rating Validity :14 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME : AQSE-3 N/A
Publishing Date 14 Aug 2022 N/A

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 |SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations

but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional loan over that disclosed in
FY21{Ending June 30] audited/management certified balance sheet and that
management has disclosed all material & adverse to financials since FY21.

hief Oparating Officer
ARGUS Credit Rating Services Ltd,

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited



Credit Rating Report
G M R K Enterprise

Ref No : ACRSL29465/22

Company Name : G M R K Enterprise (GMRKE)
Assigned Ticker : GMRKEntKhil

Activity : Metals, Trading

: House-5, Block-B, Main Road, South Banashree, Dhaka-1219,

Head Office Bangladesh.

Rating Type :SME / Entity

Rating Validity :16 Aug 2023

Analyst(s} : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME ' AQSE-3 N/A
Publishing Date 17 Aug 2022 N/A

Rating Explanation

Rating Explanaticn

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
~Ismall enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 !SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations
but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional loan over that disclesed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21, ‘

ARGUS Credit Rating Services Ltd.

Confidential and Limited Use Only 4
Copyright © 2022 ARGUS Credit Rating Services Limited : :



Credit Rating Report
- M/s Hogue Trading

Ref No : ACRSL29479/22

Company Name :M/s Hoque Trading (HT)
Assigned Ticker :HoqueTrading

Activity : Supplier of Construction Material
Incorporated On : 20 Feb 2014

: Plot-01, Road-02, Dia Bari, Horirampur, Uttara Shonargaon

Head Office Janapath Road, Turag, Dhaka-1230, Bangladesh.

Rating Type- :SME / Entity

Rating Validity :16 Aug 2023

Analyst(s} : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary
Credit Rating . Current Previous
SME " AQSE-3 AQSE-3
Publishing Date 17 Aug 2022 04 Apr 2021

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Lid (ACRSL)'s quantitative
AQSE-3 |SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations
but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additionalloan over that disclosed in FY21 [Ending June
30] audited/management -certified balance sheet and that management has disclosed all
material & adverse to financials since FY21.

hief.Operatirig Officer
ARGUS Cradit Rafing Services Ltd.

Confidential and Limited Use Only . ) 4
Copyright © 2022 ARGUS Credjt Rating Services Limited :



Credit Rating Report
Md Abdur Razeague

Ref No :ACRSL29482/22

Company Name :Md. Abdur Razzaque {MAR)
Assigned Ticker :MdAbdurRazzaque

Activity : Real Estate Miscellaneous, Trading
Incorporated On : 01 Jap 2018

: Holding-7/464, Dolphin Tower, Jaleswaritola, Ward-07, Bogra

Head Office ~ Pourashava, Bogra, Bangladesh.

Rating Type :SME / Entity

Rating Validity :16 Aug 2023

Analyst(s} . :ACRSL Analyst Team
Committee{s) :ACRSL Rating Committees '

Rating Summary

Credit Rating Current | Previous
SME AQSE-3 AQSE-3
Publishing Date 17 Aug 2022 12 Aug 2021

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assighed to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 iSE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations
but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional loan over that disclosed in FY22 [Ending June
30] audited/management certified balance sheat and that management has disclosed all
material & adverse to financials since FY22.

df AbdutAfiah, FCMA
hief Qperating Offices
ARGUS Credit Rating Services Lid.

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Chengt Store

R_ef No :ACR5L29483/22
Company Name :Chengi Store (CS)
Assigned Ticker :ChengiStore

Activity - : Real Estate Miscellaneous, Service -
Incorporated On : 05 Jul 2015 )
Head Office : 194, Mosgue Market, Khagrachari Bazar, Khagrachari, Bangladesh.

Rating Type :SME / Entity

Rating Validity :16 Aug 2023

Analyst(s} -+ ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previcus
SME AQSE-3 AQSE-3
Publishing Date 17 Aug 2022 30 Jun 2020

Rating Explanation

Rating Explanation

: ARGUS Quantitative Small Enterprise-3 Is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 |SE ratings model. When assigned, this rating indicates the obligor, relative to
" lother small enterprises, has strang capacity to meet its financial obligations
but may be vulnerable to adverse economic conditions. -

Rating Validity; This validity assumes no additional loan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21.

INAbdul Wahah, FCMA
ief Operating Officer
ARBUS Credit Rating Senvices Lid,

~ Kh

Confidential and Limited Use Only 4
Copyright © 2022 ARGUS Credit Rating Services Limited .




Credit Rating Report
M/s Abdul Fague

Ref No

:ACRSL29485/22

Company Name : M/s Abdul Haque [AH)

Assigned
Activity

Ticker ‘:AbdulHaque
:Wholesaler, Retaiter and Supplier of all types Rod & Cement

Incorporated On : 18 Jul 2002
Head Office : House-45, Road-10, Sector-06, Uttara, Dhaka-1230, Bangladesh

Rating Type :SME / Entity

Rating Validity : 16 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee{s} :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME C AQSE-2 AQSE-2
" Publishing Date 17 Aug 2022 28 jun 2021

Rating Explanation

Raﬁngi

Explanation

AQSE-2

ARGUS Quantitative Small Enterprise-2 is a Very High rating grade assigned
to small enterprises by ARGUS Credit Rafing Services Ltd
{ACRSL})'s quantitative SE ratings model. When assigned, this rating indicates
the obligor, relative to other small enterprises, has very strong capacity to
meet its financial obligations and it is unlikely that this capacity will be
impacted adversely by foreseeable events.

Rating Val

idity: This validity assumes no additional loan over that disclosed in FY21 [Ending Juna

30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY21.

KhanfAd\abdul Wahiab, FCMA
CHief Operaling Officer
ARGUS Credit Rafing Services Lid,

Confidential and Limited Use Only

Copyright & 2022 ARGUS Credit Rating Services Limited



Credit Rating Report
Mrss Green Ageney

Ref No :ACRSL28378/22

Company Name : M/s Green Agency (GA)'

Assigned Ticker :GreenAgency

Activity : Real Estate Misceilaneous, Trading
Incorporated On : 06 Feb 2019

" Head Office :154, Shahid Sayed Nazrul 1slam Sarani, Kotwali, Dhaka, Bangladesh.

Rating Type  :SME / Entity

Rating Validity :09 Feb 2023

Analyst{s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME AGSE-3 AQSE-3
Publishing Date’ 10 Feb 2022 13 Oct 2020

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations
but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY21,

Kha dul Wahab, FCMA
ief Ofperating Officer
ARGQUS Credit Rating Services Ltd,

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Golden Harvest Indotech Limtied

Ref No : ACRSL29285/22

~ Company Name : Golden Harvest Infotech Limited (GHIL)
Assigned Ticker : GoldenHarvestinfo
Activity : Software, Trading

:Shanta Western Tower, Level-05 # 501 & 502, 186, Gulshan-Tejgaon

Head Office |k Road, Tejgaon I/A, Dhaka-1208, Bangladesh.

Rating Type : Corporate / Entity

Rating Validity :20 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary
Credit Rating Current ~ Pravious
Long-Term A A-
Short-Term 5T-2 5T-2
Publishing Date 21 Aug 2022 12 Apr 2021

Rating Explanation

Rating Explanation

Investment grade. High credit quality and low expectation of credit risk. When
assigned this rating indicates the obligor has strong capacity to meet its

A- financial obligations but may be vulnerable to adverse economic conditions
compared to obligors with higher credit ratings. ‘
ST High certainty of timely payment. Liquidity factors are strong and supported by

good fundamenta) protection factors. Risk factors are very small.

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June
30] audl’ted/management certified balance sheet and that management has disclosed . all
material & adverse to financials since FY21.

Chief Operating Officer
ARGUS Credit Rating Services Ltd,

Confidential and Limited Use Only . _ 4
Copyright © 2022 ARGUS Credit Rating Services Limited :
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Credit Rating Report

5 8 Tradecom Mrernational

&
3 TBE RATR

Ref No :ACRSL29424/22
Company Name :5 5 Tradecom international (SSTI)
Assigned Ticker :SSTradecomintVata

Activity : Food, Trading
Incorporated On : 14 Aug 2013
Head Office :Ka-194, Joar Shahara, Kuril, Vatara, Dhaka-1229, Bangladesh.

Rating Type : SME / Entity

Rating Validity :20 Aug 2023

Analyst{s) : ACRSL. Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary
Credit Rating Current Previous
SME AQSE-4 N/A
Publishing Date 21 Aug 2022 N/A

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-4 is a Good rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
SE ratings model. When assigned, this rating indicates the obligor, refative to
other small enterprises, has adequate capacity to meet its financial
cbligations but this capacity remains more vulnerable to adverse economic
conditions.

AQSE-4

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY21.

Khan b fibdut Wahab, FCMA
Chief Operating Officer
ARGUS CreditRating Services Lt

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Harun Composite Mills Limaited

Ref No : ACRSL29446/22

Company Name :Harun Composite Mills Limited {HCML})
Assigned Ticker :HarunCoMiLtdNara

Activity : Washing& Dying, Manufacturing
Incorporated On : 15 Jan 2015 '

: Haji A. Aziz Super Market (1st Floor), Golakandail, Bhulta, Rupganj,

.
Head Office Narayanganj, Bangladesh.

¥

Rating Type : SME / Entity

Rating Validity :20 Aug 2023

Analyst(s} : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary
Credit Rating Curfent Previous
SME AQME-3 N/A
Publishing Date 21 Aug 2022 N/A
Rating Explanation
Rating Explanation

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Ltd
(ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse
economic conditions. '

AQMIE-3,

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21. :

Abdut Wahab, FCMA
hiel Opetating Officer
ARGUS Credit Rating Services Ltd.

Confidentia] and Limited Use Only _ 4
Copyright © 2022 ARGUS Credit Rating Services Limited : ’



Credit Rating Report
Bismillah Enternrise

Ref No .ACRSL29455/22 ' %
Company Name :Bismillah Enterprise (BE} . o ’
Assigned Ticker :BismillahEntAram

Activity : Real Estate Miscellaneous, Trading
Incorporated On : 13 May 2013 ‘

: 89-89/1, BPL Building {4th Floor), Suite-511, Calvert Road,
Arambagh, Motijheel, Dhaka-1000, Bangladesh,

' Head Office

Rating Type - :SME/ Entity ‘
Rating Validity :20 Aug 2023
Analyst(s) : ACRSL Analyst Team ' ‘
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
"~ SME AQSE-3 N/A
Publishing Date 21 Aug 2022 N/A

Rating Explanation -

Rating ‘ Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 |5E ratings model. When assigned, this rating indicates the abligor, relative to
other small enterprises, has strong capacity to meet its financial obligations
but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additionzl loan over that disclosed in FY23 {Ending
December 31} audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY2 1.

KhanafAbdul Wahab, FCMA
ief Operating Officar
ARGUS Cradit Rating Sarvices Lid.

Confidential and Limited Use Only i : i
Copyright © 2022 ARGUS Credit Rating Services Limited ‘ ) i :



Credit Rating Report
Print World

Ref No :ACRSL29468/22

Company Name : Print World (PW)

Assigned Ticker :PrintWorldPaltan

Activity : Technology Miscellaneous, Manufacturing
Incorporated On :10 Jun 2014

: Noakhali Tower, 55/B, Purana Paltan {1st Floor}, Dhaka-1000,

Head Office Bangladesh

Rating Type : SME / Entity

Rating Validity .20 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary
Credit Rating ' Current Previous
SME AQSE-3 AQSE-3
Publishing Date 21 Aug 2022 24 Aug 2021

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 ISE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations
but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional loan over that disclesed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21.

ARGUS CreditRating Services L.

Confidential and Limited Use Only. ) : 4
Copyright © 2022 ARGUS Credit Rating Services Limited :




Credit Rating Report
Unigue Fashion

Ref No :ACRS129471/22
Company Name :Unigue Fashion (UF)
Assigned Ticker :UnigueFas

Activity :Readymade garments product seller
Incorporated On : 08 Jun 2010 .
Head Office :58, Paura New Market, Bhairab Bazar, Kishoregonj, Bangladesh.

Rating Type :SME / Entity

Rating Validity :20 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee{s) :ACRSLRating Committees

Rating Summary
Credit Rating . Current Previous
SME ‘ AQME-3 AQME-3
Publishing Date 21 Aug 2022 18 Aug 2020

Rating Explanation

Rating ‘ ' Explanation

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Ltd
(ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong
tapacity to meet its financial obligations but may be vulnerable to adverse
economic conditions,

AQME-3

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21.

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited

i




Credit Rating Report
Rapid Kait Wear Limited

Ref No

:ACRSL29473/22

Company Name :Rapid Knit Wear Limited {RKWL)
Assigned Ticker :RapidKWLtdGazi

Activity

:RMG Knit, Manufacturing

Incorporated On : 15 Feb 2005
Head Office : Plot no. §/5, BSCIC I/A, Kona Bari, Gazipur, Bangladesh.

Rating Type :SME / Entity

Rating Validity 20 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee{s) :ACRSL Rating Committees

' Rating Summary
Credit Rating Current Previous
SME AQME-3 N/A
Publishing Date 21 Aug 2022 . N/A

Rating Explanation

Rating

Explanation

AQME-3

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium .enterprises by ARGUS Credit Rating Services Ltd
(ACRSL)'s guantitative ME ratings model. When assignhed, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse
economic conditions,

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June
30] audited/management certified balance sheet and that management has disclosed afl
material & adverse to financials since FY21.

Khag MaN\btul Wishab, FCMA
Ohief Operating Officer
ARGUS Credit Rating Services Lid,

Confidential and Limited Use Only

Copyright © 2022 ARGUS Cradit Rating Services Limited




Credit Rating Report
Mollah Tradess and Bice Mill

Ref No 1 ACRSL29474/22
Company Name :Moliah Traders and Rice Mill (MTRM]}
Assigned Ticker :MollahTRMillNara

Activity :Food, Trading
Incorporated On : 27 Sep 2019
Head Office : Uttar Khali, Ratanganj, Narail, Bangladesh.

Rating Type :SME / Entity

Rating Validity :20 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME = . AQME-3 N/A
Publishing Date 21 Aug 2022 N/A

Rating Explanation

Rating Explanation :

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Lid
{ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse
economic conditions.

AQME-3

Rating Vaﬁdit.v: This validity assurmes no additional loan over that disclosed in FY22 [Ending June '
30} audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY22.

* ARGUS Credit Rating Services Lt

Confidential and Limited Use Only 4
Copyright © 2022 ARGUS Credit Rating Services Limited i
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Credit Rating Report
Maan Bngineering Limited

Ref No :ACRSL29475/22

Company Name :Maan Engineering Limited (MEL)
Assigned Ticker - : MaanEngineering

Activity : Technology Miscellaneous, Trading
Incorporated On : 25 Aug 2014

: Komor Uddin Lane, 50, Fakirapool, Motijheel, Dhaka-1000,

Head Office Bangladesh.

Rating Type  :SME / Entity

Rating Validity .20 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME AQSE-3 : AQSE-4
Publishing Date 21 Aug 2022 10 Aug 2021

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd {(ACRSL)'s quantitative
AQSE-3 |SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capatity to meet its financial obligations
but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June
30] audited/management certified balance sheet and that ‘management has disclosed all
material & adverse to financials since FY21.

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Patwary Traders

Ref No . ACRSL29476/22

Company Name :Patwary Traders (PT)
Assigned Ticker :PatwaryTrdsDhaka

Activity - : Textile Miscellaneous, Trading
Incorporated On : 09 Jun 2014

:Shop-4 (2nd Floor), Annexco Tower, 8, Phonix Road, Fulbaria,

Head Office Dhaka, Bangladesh.

Rating Type :SME / Entity
Rating Validity :20 Aug 2023
Analyst(s) : ACRSL Analyst Team .
Committee{s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME AQSE-3 AQSE-3
- Publishing Date 21 Aug 2022 ' 06 Jun 2021

Rating Explanation

Rating . Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 |SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations

but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional toan over that disclosed in FY21 [Ending
December 31} audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since Fy21.

ARGUS Credit Rating Services Ltd.

Confidential and Limited Use Only 4
Copyright © 2022 ARGUS Credit Rating Services Limited :




Credit Rating Report
Jewellery House

Ref No

: ACRSL29477/22

Company Name :Jeweliery House (JH)

Assigned Ticker :JewelHousPolt

Activity

:Jewelry, Trading

Head Office : 110/A, Bashicharan Sen Podder Street, Dhaka, Bangladesh,

Rating Type : SME / Entity

Rating Validity :20 Aug 2023

Analyst{s) - ACRSL Analyst Team
Committee(s} :ACRSL Rating Committees

Rating Summary
Credit Rating Currant Previous
" SME ' AQME-3 N/A
Publishing Date 21 Aug 2022 N/A

Rating Explanation

Rating

Explanation

AQME-3

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Ltd
{ACRSLY’s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulrerable to adverse
economic conditions.

Rating Validity: This validity assumes no additional loan over that disclosed in FY22 [Ending June
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY22.

ARGUS Credit Rating Seiviees Ltd,

Confidential and Limited Use Ouly

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Hoque Brothers

Ref No :ACRSL25480/22
Company Name : Hogque Brothers (HB)
Assigned Ticker :HoqueBrosBrah

Activity : Agro Miscellaneous, Trading
Incorporated On : 07 Jul 2016
Head Office : Talsahar, Ashugonj, Brahmanbarla, Bangladesh.

Rating Type :SME / Entity -

Rating Validity :20 Aug 2023

Analyst(s) :ACRSL Analyst Team
Committee(s} :ACRSL Rating Committees

Rating Summary
Credit Rating Current Previous
SME AQSE-4 " N/A
Publishing Date 21 Aug 2022 N/A

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-4 is a Good rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL}'s quantitative
SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has adequate capacity to meet its financlal
obligations but this capacity remains more vulnerable to adverse economic
conditions.

AQSE-4

Rating Validity: This validity assumes no additional lean over that disclesed in FY21 [Ending
December 21] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since Fy21,

Khan/Nd, ul Wehab, FCMA
{ Operating Qffiger
ARGLS Credit Rating Services Lid,

Confidential and Limited Use Only } o 4
Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Ifty Agro Fisheries

Ref No

:ACRSL29481/22

Company Name : Ifty Agro Fisheries (IAF)
Assigned Ticker :[ftyAgroFisheries

Activity

: Fisheries, Trading

Incorporated On : 21 Mar 2018
Head Office : Sakashshor, Moddhopara, Kaliyakoir, Gazipur, Bangladesh.

Rating Type :SME / Entity

Rating Validity :20 Aug 2023

Analyst(s} : ACRSL Analyst Team
Committee(s) :ACRSL Rating Comm'i'_ctees

Rating Summary

Credit Rating Current Previous
SME AQME-4 AQME-4
Publishing Date 21 Aug 2022 16 Mar 2021

Rating Explanation

Rating

Explanation

AQME-4

ARGUS Quantitative Medium Enterprise-4 is a Good rating grade assigned to
medium  enterprises by  ARGUS  Credit Rating Services Ltd
(ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has adequate
capacity to meet its financial obligations but this capacity remains more
vulnerable to adverse economic conditians.

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has

disclosed

all material & adverse to financials since FY21.

Confidential and Limited Use Oniy

Copyright © 2022 ARGUS Credit Rating Services Limited
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Credit Rating Report

M. L Trade Intersational

Ref No :ACRSL29484/22
Company Name : M. |. Trade International (MITI)

'A55igned Ticker :MiTradelntKera

Activity :Apparel, Manufacturing -
Incorporated On : 17 Aug 2017

: Shop-405 (4th Floor), Zomzem Shopping Complex, East Aganagar,

i
Head Office South Keraniganj, Dhaka, Bangladesh.

Rating Type :SME [ Entity
Rating Validity :16 Aug 2023

‘Analyst(s} : ACRSL Analyst Team

Committee(s) :ACRSL Rating Committees

Rating Summary
Credit Rating Current Previous
SME AQME-3 N/A
Publishing Date 17 Aug 2022 N/A
Rating Explanation
Rating Explanation

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Utd
{ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse

AQME-3

econamic conditions. :

Rating Validity: This validity assumes no additional Joan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21.

Kh hejul Wethab, FCMA
el Cperating Ofheer
ARGUS Credit Rating Saviesa Lid.

Confidential and Limited Use Only

Copyright @ 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Uhistia Products

Ref No :ACRSL29487/22
Company Name : Chistia Products {CP) _ 3
Assigned Ticker :ChistiaProdKern

Activity : Textile Miscellaneous, Trading :
Incorporated On :01 Jan 2009 - . i

: Zilla Porishod Market (1st Floor), Shop-209, Shahid Delowar ‘ i

Head pﬁ:ce Hossain Roadl, West Aganagor, Keranigonj, Dhaka-1310, Bangladesh.

Rating Type :SME / Entity

Rating Validity :20 Aug 2023

Analyst(s} - ACRSL Analyst Team
Committee({s) :ACRSL Rating Committees

Rating Summary
Credit Rating Current ~ Previous
SME AQME-3 N/A
Publishing Date 21 Aug 2022 N/A

Rating Explanation

Rating ! _ Explanation

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Ltd
(ACRSL)'s guantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse
economic conditions.

AQME-3

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY21.

ARGUS Credit Raimg Semces Lid,

Confidential and Limited Use Only ) . 4
Caopyright © 2022 ARGUS Credit Rating Services Limited : C



Credit Rating Report
Aki Enterprise

Ref No : ACRSL29492/22

Company Name :Aki Enterprise {AE)

Assigned Ticker : AkiEntMali

Activity :Real Estate Miscellaneous, Trading
Incorporated On : 01 Jan 2018

:238/1, Maruf Market (4th Floor), New Circular Road, Mouchak

Ffi
Head Office Moar, Malibagh, Dhaka-1217, Bangladesh.

Rating Type :SME / Entity

Rating Validity :20 Aug 2023

Analyst(s} : ACRSL Analyst Team
Committee{s) ACRSL Rating Commitiees

Rating Summary

Credit Rating Current ' Previous
SME AQSE-3 N/A
Publishing Date 21 Aug 2022 N/A

Rating Explanation

Rating T Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned {0
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 |SE ratings model. When assighed, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations
but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional loan over that disclosed in FY22 [Ending June
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY22,

dut Weihab, FCMA
_ Operating Officer ~
ARGUS Credil Rating Savices Lid.

Confidential and Limited Use Only ) . 4
Copyright © 2022 ARGUS Cradit Rating Services Limited :
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Credit Rating Report
Classio Steel

Ref No ' :ACRSL29493/22

Company Name : Classic Steel (CS)

Assigned Ticker :ClassicSteel

Activity :Metals, Trading
Incarporated On : 13 Jan 2016 ‘

- Head Office : 24, Shahid Faruk Road, Jatrabari, Dhaka, Bangladesh.

Rating Type +SME / Entity

Rating Validity .20 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee{s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previcus
SME AQSE-3 : AQSE-4
Publishing Date 21 Aug 2022 08 Jun 2021

Rating Explanaticn

Rating Explanation

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 |SE ratings model. When assigned, this rating indicates the obligor, relative to

- iother small enterprises, has strong capacity to meet its financial obligations

but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional lcan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21,

dut Wehab, FCMA
Chief Operating Officer
ARGUS Credit Rating Services Ltd.

.Cunﬁdcntial and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Salam Aluminum Works

Ref No

: ACRSL29430/22

Company Name : Salam Aluminum Works (SAW)
Assigned Ticker :SalamAluwWorKama '

Activity

: Metals, Manufacturing

Head Office : 840, New Shampur, Faridabad, Kadamtali, Dhaka, Bangladesh.L

Rating Type :SME / Entity

Rating Validity :21 Aug 2023

Analyst(s) " ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary
Cradit Rating - Current Previous
SME ' AQME-3 N/A
Publishing Date 22 Aug 2022 N/A

Rating Explanation

Rating

Explanation

AGME-3

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Lid
(ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulinerable to adverse
economic conditions.

Rating Validity: This validity -assumes no additional loan over that disclosed.in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
distlosed all material & adverse to financials since FY21.

- - Chlet Operating Officer .
ARGUS Credit Rafing Services 4d,

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Sarmano Epergy Limied

Ref No

:ACRSL29459/22

Company Name :5armano Energy Limited (SEL}

Assigned Ticker :SarmanoEnergy

Activity

: Energy services, Manufacturing

Incorporated On : 18 Dec 2007 .
Head Office :304/1-C, Ahammad Nagar, Mirpur, Dhaka-1216, Bangladesh.

. Rating Type :SME / Entity
Rating Validity :21 Aug 2023
Analyst{s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME AQME-3 AOME-3
Publishing Date 22 Aug 2022 12 Aug 2021

Rating Explanation

Rating

Explanation

AQME-3

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium - enterprises by ARGUS Credit Rating Services Ltd
(ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has strong

- {capacity to meet its financial obligations but may be vulnerable to adverse

economic conditions.

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY21. )

ARGLS Credit Ratirg Setvices Ltd.

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Lohajang Enterprise

Ref No : ACRSL29478/22
Company Name :Lohajang Enterprise (LE)
Assigned Ticker :LohajangEnt

Activity : Real Estate Miscellaneous, Trading
Incorporated On : 17 Aug 2017 i )
Head Office :53/1,Monir Hossain Lane, Narinda, Dhaka-1100, Bangladesh.

Rating Type : SME / Entity

Rating Validity :21 Aug 2023

Analvst'(s) : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Pravious

SME - : AQSE-3 AQSE-3
Publishing Date 22 Aug 2022 22 Aug 2021
Rating Explanation
Rating Explanation

ARGUS Quantitative Smalt Enterprise-3 is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative
AQSE-3 |SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial obligations
but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending .
December 31] audited/management certified balance sheet and that management - has
disclosed all material & adverse to financials since Fy2 1,

1than M. bdul Wahab, FCMA
Chief Operating Officer
ARGUS Credit Rating Services L.

Confidential and Limited Use Only ' 4
Copyright © 2022 ARGUS Credit Rating Services Limited -




Credit Rating Report
Tanzing Enlerprise

Ref No :ACRSL29486/22 .
Company Name :Tanzina Enterprise (TE)

£
i

Assigned Ticker :TanzinaEntDka

' Activity -ReaI‘Estate Miscellaneous, Trading
Incorporated On : 18 Jun 2013
Head Office :96, Green Road, Dhaka-1215, Bangladesh

Rating Type :SME / Entity

Rating Validity :21 Aug 2023

Analyst(s} : ACRSL Analyst Team
Committee(s}) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME AQSE-4 AQSE-4
Publishing Date 22 Aug 2022 29 Juf 2021

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-4 is a Good rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd {ACRSL)'s quantitative
SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has adequate capacity to meet its financial
obligations but this capacity remains more vulnerable to adverse economic
conditions.

AQSE-4

Rating Validity: This validity assumes no additional loan over that disclosed in FY22 [Ending June
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY22.

ARGUS Credit Rating Services Lid. .

Confidential and Limited Use Only ) . 4.
Copyright © 2022 ARGUS Credit Rating Services Limited o



Credit Rating Report

Parents Sweater Limited

Ref No :ACRS1.29494/22

Company Name :Parents Sweater Limited (PSL)
Assigned Ticker :ParntSwirltdGazi

Activity : Textile Miscellaneous, Manufacturing
Incorporated On : 04 Apr 2005

:Sirirchala, Bagher Bazar, Bhabanipur, Joydebpur, Gazipur,

Head Office Bangladesh.

Rating Type : SME / Entity

Rating Validity :21 Aug 2023

Analyst(s} : ACRSL Analyst Team
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previous
SME , AQME-4 N/A
Publishing Date 22 Aug 2022 N/A

Rating Explanation

Rating Explanation

ARGUS Quantitative Medium Enterprise-4 is a Good rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Ltd
(ACRSL)'s quantitative ME ratings model. When assigned, this rating
indicates the obligor, relative to other medium enterprises, has adequate
capacity fo meet its financial obligations but this capacity remains more
vulnerable to adverse econamic conditions.

AQME-4

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June
30] audited/management certified balance sheet and that management has disclosed all
material & adverse to financials since FY21.

b giNbcll Wabah, FCMA
Chief Operating Gfficer
ARGAIS Credit Rating Services Ltd,

Confidential and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
P.H. Shipping Lines

Ref No : ACRSL29496/22
Company Name :P. H. Shipping Lines (PHSL}
Assigned Ticker :PHShippinglines

Activity ' :Automotive, Manufacturing
Incorporated On : 26 Jul 2016
Head Office :Enayetnogor, Dhormogonij, Fatullah, Narayanganj, Bangladesh

Rating Type :SME / Entity

Rating Validity .21 Aug 2023 _
Analyst(s) : ACRSL Analyst Team
Committeg(s) :ACRSL Rating Committees

Rating Summary

Credit Rating : Current Previous
SME AQME-3 N/A
Publishing Date 22 Aug 2022 N/A

Rating Explanation

Rating Explanation

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by  ARGUS - Credit Rating Services Ltd
{ACRSL)'s quantitative ME ratings model. When assighed, this rating
indicates the obligor, relative to other medium enterprises, has strong
capacity to meet its financial obligations but may be vulnerable to adverse
economic conditions,

AQME-3

Rating Validity: This validity assumes no additicnai loan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21,

: hief Uperating Officer
RHGUS Credit Rating Services L.

Confidentiai and Limited Use Only

Copyright © 2022 ARGUS Credit Rating Services Limited




Credit Rating Report
Nirob Traders

Ref No :ACRSLZ9497/22
Company Name : Nirob Traders (NT} ' 3

Assigned Ticker :NirobTradersNara

Activity : Textile Miscellaneous, Manufacturing | f&
Incorporated On :01 Jan 2018
Head Office :71/1, Nayamati, Narayanganj, Bangladesh.

Rating Type :SME / Entity

Rating Validity :21 Aug 2023

Analyst{s} = :ACRSL Analyst Tearn
Committee(s) :ACRSL Rating Committees

Rating Summary

Credit Rating ‘ Current Previous
SME - AQSE-3 N/A
Publishing Date 22 Aug 2022 N/A

Rating Explanation

Rating Explanation

ARGUS Quantitative Small Enterprise-3 Is a High rating grade assigned to
small enterprises by ARGUS Credit Rating Services Ltd {ACRSL)'s quantitative
AQSE-3 {SE ratings model. When assigned, this rating indicates the obligor, relative to
other small enterprises, has strong capacity to meet its financial abligations
but may be vulnerable to adverse economic conditions.

Rating Validity: This validity assumes no additionzl loan over that disciosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
distlosed all material & adverse to financials since FY21,

Khapid. Whdul Wahab, FCMA
ihief Qperating Officer
ARGUS Credit Rating Services Ltd,

Confidential and Limited Use Only . 4
Copyright © 2022 ARGUS Credit Rating Services Limited :



Credit Rating Report
S. D Flour Mills

RefNo : ACRSL25458/22
Company Name :S. D Flour Mills (SDFM])
Assigned Ticker :SDFlourMillsNara

Activity : Rice Mill, Trading
Incorporated On ;01 Jan 2018
Head Office :52/2, B. Das Road, Narayanganj, Bangladesh.

Rating Type :SME / Entity -

Rating Validity :21 Aug 2023

Analyst(s) : ACRSL Analyst Team
Committee{s} :ACRSL Rating Committees

Rating Summary

Credit Rating Current Previocus
SME ' AQME-3 N/A
Publishing Date 22 Aug 2022 N/A

Rating Explanation

Rating Explanation

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to
medium  enterprises by ARGUS Credit Rating Services Lid
AQME-3 {ACRSL)'s quantitative ME ratings model. When assigned, this rating
capacity to meet its financial obligations but may be vulnerable to adverse
economic conditions. ‘

indicates the obligor, relative to other medium enterprises, has strongi’

Rating Validity: This validity assumes no additional joan over that disclosed in FY21 [Ending
December 31] audited/management certified balance sheet and that management has
disclosed all material & adverse to financials since FY21,

ARGUS Credlt Rating Servioes L1d,

Confidential and Limited Use Only 4
Copyright © 2022 ARGUS Credit Rating Seivices Limited ‘ :




