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Ref No 

Company Name 

Assigned Ticker 

, ACRSL21769/20 

: Northern Flou r Mills Limited (NFMLJ 

, NORTHFLOURM ILLS 

Activity ; Producer of Flour, Atta and Suji 

Incorporated On ; 25 Jun 1963 

Head Office 
: Red Crescent Concord Tower (8th, 12th & 13th), 17, Mohakhali CIA, 
Dhaka-1212, Bangladesh. 

: Corporate / Entity 

, 19 Apr 2021 

: ACRSL Ana lyst Team 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) : ACRSL Rat ing Committees 

Rating Summary 

Credit Rating Current 

long-Term BBB+ 

Short-Term 5T-3 

Publishing Date 20 Apr 2020 

Rating Explanation 

Rating Explanation 

Previous 

BBB+ 

5T-3 

20 Apr 2019 

Investment grade . Good cred it qua lity and moderate expectation of credit ri sk. 

BBB+ 
When ass igned this rating indicates the obligor has adeq uate capacity t o meet 
its financial ob ligations but thi s capacity remains more vu lnerable to adverse 

economic conditions. 

Good certai nty of timely payment. liquidity factors and compa ny 

5T-3 
fundamentals are sound. Although ongoing funding needs may enlarge total 

financing requirements, access to capital markets is good . Risk facto rs are 

small. 

Rating Va lid ity: This validity assumes no additional loan over that disclosed in FY19[Ending 
December 311 audited/management certi f ied balance shee t and that management has 
disclosed all material & adverse to financials since FY19. 
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