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Rat ing Valid ity : 15 Jul 2020 

Analyst(s) , ACR5L Analyst Tea m 

Committee(s} ; ACRSl Rating Committees 

Ra t ing Summa ry 

Credit Rating Current Previous 

Long-Term A A-

Short-Term 5T-2 5T-2 

Publishing Date 15Jul2019 15 Jul 2018 

Rat ing Explanat ion 

Rating Ex planat ion 

Investment grade. High cred it quality and low expectation of credit r isk. When 

A 
assigned this rating ind icates the obligor has strong capacity to mee t its 
financia l obligations but may be vu lnerable to adverse economic condit ions 
compared to obligors with higher credit ratings. 

5T-2 
High certainty of timely payment. liquidity factors are strong and supported by 
good fundamental protection factors. Risk factors are very small . 

Rating Validity: This validity assumes no additional loan over that di sc losed in FY19[Ending June 
3D] audited/management certified ba lance sheet and that management has disclosed all 

material & adverse to financials since FY19. 

~NHUDA 
Chief Operating Officer 
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