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Ref No , ACRSl16678/18 

Company Name : Golden Harvest Foods limited (GHFl ) 

Assigned Ticker : GoldenHarvest 

Activity : Agro Processing Food, Manufacturing 

Incorporated On : 07 May 2014 

Head Office 
: Shanta Western Tower (level-OS)' Space-SOl & 502. 186, Gulshan­
Tejgaon link Road, Tejgaon I/A, Dhaka -120B, Bangladesh. 
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Rating Summary 
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l ong-Te rm A 

Short-Term 5T-2 

Publishing Da te 29 Jul 2018 

Rating Explanation 

Rating Explanation 

Previous 

A-

ST-3 

30 Apr 2017 

Investment grade. High cred it quality and low expectation of credit risk. When 

A 
assigned this rating indicates the obligor has strong capacity to meet its 
financial obligations but may be vulnerable to adverse economic conditions 
compared to obligors with higher credit ratings. 

ST-2 
High certainty of timely payment. liquidity factors are strong and supported by 
good fundamental protection factors . Risk factors are very sma ll . 

Rating Va lidity: This validity assumes no additional loan over that di sc losed in FY18[Ending June 
30) audited/management certi f ied ba lance sheet and that management has disclosed all 
material & adverse to financials since FY18. 
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