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Cred it Ra ting Current 

long-Term A-

Short-Te rm ST-3 

Publishing Date 29Jul2018 

Rating Expla nation 

Rat ing Explana tion 

Previous 

A-

ST-3 

15 Jun 2017 

Investment grade. High credit qua lity and low expectation of credit risk. When 

A-
assigned this rating indicates the obligor has st rong capacity to meet its 
financia l obligations but may be vu lnerable to adverse economic conditions 
compared to obl igors with higher cred it ratings. 

Good certainty of time ly payment. Liqu idity factors and compa ny 

ST-3 
fu ndamentals are sound. Alt hough ongoing funding needs may enlarge tota l 
finan cing requi rements, access to capi t al markets is good. Risk factors are 
sma ll. 

Rating Validity: This validity assumes no additiona l loan over that disclosed in FY17[Ending 
December 31] audited/management certif ied ba lance sheet and that management has 
disclosed all material & adverse to financia ls since FYI7. 
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