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Rating Type 

Rating Validity 

Analvst(s) 

Co mmittee{s) : ACRSL Rat ing Committees 

Rat ing Summa ry 

Credit Ra ting Current 

l ong-Term BBB 
Short-Term ST-3 

Publishing Dat e 23 Ju l 2018 

Rat ing Explanation 

Rat ing Explanation 

Previous 

N/A 

N/A 

N/A 

Investment grade. Good credit qua lity and moderate expectation of credit r isk. 

BBB 
W hen ass igned th is rating indicates the obligor has adequate capacity to meet 
its financia l obligations but th is capacity remains more vulnerable to adverse 

economic cond itions. 

Good certainty of t imely payment. liqu idity factors and company 

ST-3 
fundamenta ls are sound. Although ongoing fund ing needs may enlarge tota l 

financing requi rements, access to capita l markets is good. Risk factors are 

smal l. 

Rating Validi ty: At the time of publication of this credit rating report by ARGUS Credit Rating 
Services Limited, the financial analysis is to a large extent based on management projections 
and because of lack of historica l track record the ratings may change materially downward if 
management fai ls to meet projections. 

4 
Copyrigh t 0 20 11 ARGUS Cred it Rating Services Limited 


	CONTACT INFORMATION
	1 Corporate Profile
	1.1 Company Description
	1.2 Ownership Structure
	1.3 Operations
	1.4 Products and Services

	2 Charts
	2.1 Income Statement Charts
	2.2 Balance Sheet Charts
	2.3 Cash Flow Adequacy Charts

	Appendix A: Summary of Financial Metrics
	Appendix B: Summary of Analytics
	Appendix C: Long Term Rating Details
	ACRSL Corporate / Entity Rating (Long Term)

	Appendix D: Short Term Rating Details
	ACRSL Corporate / Entity Rating (Short Term)


