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Rating Summa ry 

Credit Rating Current Previous 

Long-Term BBB- N/A 

Short-Te rm ST-4 N/A 

Publishing Date 19Jul 2018 N/A 

Rating Explanation 

Rating Explanation 

Investment grade. Good credit quality and moderate expectat ion of cred it r isk. 

BBB-
W hen ass igned this rat ing indicates the obligor has adeq uate capacity t o meet 
its financia l ob ligations but this capacity remains mo re vu lnerable to adverse 
economic conditi ons. 

ST-4 
Sat isfactory liq uidity and ot her protection factors qua li fy issues as to 
investment grade. Risk factors are la rger and subject to more va ri ation. 

Rating Valid ity: This va lidity assumes no additiona l loan over th at disclosed in FY17[End ing 
December 31] audited/management ce rt ified ba lance sheet and that management has 
disclosed all materia l & adverse to financia ls since FY17. 
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